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" LWBEREAS;the mtsigaed o HachertiE. . Owenby. and. Alice B, Ow

e : : it e e e = et
i ‘ s Greemyllle. . __ Couty, South Carolins, whose post office
Anglewood Drive,-Siwpeonville: = " o - -, Sedth Carolins .. 22081
re (1a) justly Indabled to the United -States of America, scting through the Farmers Home Admlinistration, '
. " Apictultors, hereln called .the '‘Government,'’- as “evidenced by one or more certaln promissory note(s) or
_. assumptidn agresment{s), hereiz called “‘aote". (if. more than one note is described below the word “note’ s used hereln shall be
coastrued  ms referriag to sach note singly or-all notes collectively, as the context may require), sald noto being executed by Borrawar, -
being Juy_l o to the order of the Government I inataliments as specified thereln, authorixing acceleration of the entire Indabtednoas at
- the opticn of the Government upon any defacit by Borrower, and belng further described as follows: PR ST
Tt e e s et T dnnual'Rads. Due Date of Final
Date of Instrument L ‘ Principal Amount - of Interaat ' . - Inatallment ,

' 3

Cguly 23, 1970 $17,400.00 7% July 23, 2004 .

Tapee - . _
o ' ' and -
WHEREAS, the note evidences & loan to Borrower in the principal amount specified therein, made with the purpose and jntention that
' the Government, at any time, may u-lﬁa the note and insure the payment thereof pursuant to the Consolidated Farmera Home Adminlstration
Actof 1961, or Tile ¥ of the Houaing Act of 1949; and . S
WHEREAS, when payment of the gote 1s insured by the Govemment, it may be assigned from time to time and each holder of the insured
note, In tum, will be the insured lender; and _ )
WHEREAS, when payment of the note s insured by the Govemment, the Govemment will execute and deliver to the insured {ender along
. with the pole an insorance endorsement insuring the payment of all amounts payable to the lnsured lender ia connection with the loan; and

WHEREAS, when payment of the note is insuzed by. the Government, the Govemment by agreement with the 1nsured leader set forth |n the
jasurance endorsement may be entitled to a _lpeclﬂad portlon of the payments on the note, to be designated the ‘‘annual charge'’; and

WHEREAS, a condition of the Insurance of phyment of the note wiil be that the holder will forego his rights and remedies sgainst
Borrower and any others In connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the -
benefits of such insurance in leo thereol, and upon the Govemnment's request wil? assign the pote to the Govemment; and -

. WHEREAS, it is the purpose and [ntent of this instrument that, among cther things, at all times when the note s held by the Goverament,
ot in the event the Government should wsxign the Instrument without insurance of the note, this instrument shall secure payment of the note;
z{ . but when the note 1s held by an insured lender, this instroment shall not secure payment of the note or attach to the debt evidenced thereby,

- but as to the note end such debt shall constitute an indemnity mortgage to secure the Govemment agalast loss under its insurance endorse.
ment by reason of any defeult by Borrower: : . - . :

NOW, THEREFORE, in conslderation of the loan(s) and (a) st all times when the note js held by the Government, or in the event the
Government should assign this Instroment without insurance of the payment of the note, to secure prompt payment of the note and any
refiewals and extensions thereof and sny agreements contalned therein, Including any provision for the payment of an insurance or other
charge, (b) at all times when the note Is held by an insured lender, to secure performance of Borrower's agreement herein to indemnlly and
save harmiess the Government ageinat loss under its insurance endorsement by reason of any default by Bortower, and (c) in any event and
at all times to mecore the prompt paymest of all advances and expenditores made by the Govemment, with interest, as hereioafter described,
and the performance of every covenant and agreement of Bormower contained heéreln or in any supplementary agreemeni, Borrower does
hereby geant, bargsln, sell, release, und assign unto the Government, with general warranty, the following property situated in the State of

South Caroline, County(ies) of GreenVille -

f - .ALL that lot of land with the buildings and improvements thereon situate

' on the south side of Anglewcod Drive, near the Towm 6f'Simbsonv{11e,
‘Austin Township, Greenville County, South Carolina, being shown as Lot
173 on Plat of Sectionm II, Sheet No. II of Westwood Subdivision, recorded
in the R.M.C, Office for Greenville, S. C, in Plat Book 4-F, Page 45, and
having, according to said plat, the -following metes and bounds, to-wit;




